
Compulsory insurance, assumption of danger and cost 
according to Incoterms 2020

Seller Carrier Border Port Ship Port Named Place Buyer

EXW (Ex Works)

FCA (Free Carrier)

CPT (Carriage paid to)

CIP (Carriage and insurance paid to)

DAP (Delivered at place)

DPU (Delivered at place unloaded)

Obligation

Seller Carrier Border Port Ship Port Named Place Buyer

DDP (Delivered duty paid)

FAS (Free alongside ship)

FOB (Free on board)

CFR (Cost and freight)

CIF (Cost, insurance and freight)
recommended

Source: Incoterms 2020 by 
International Chamber of Commerce

recommended

with import clearance

Clauses for sea and 
inland water transpot

The risk is borne by the seller

The costs are borne by the seller

Transport insurance is the responsibility of the seller

The risk is borne by the buyer

The costs are borne by the buyer


